BY-LAWS
OF
FOX WANDER EAST NEIGHBORHOOD ASSOCIATION, INC.

ARTICLE I
NAME AND LOCATION
The name of the Corporation is FOX WANDER EAST NEIGHBOR
HOOD ASSOCIATION, INC., hereinafter referred to as the "Asso-
ciation." The principal office of the Association shall be 1o
ted at 1202 Troy Schenectady Road, Town of Colonie, County of
Albany, and State of New York, but meetings of members and
directors may be designatéd by the Board of Directors.
ARTICLE II
DEFINITIONS
Section 1. "Association" shall mean énd refer to FOX
WANDER EAST NEIGHBORHOOD ASSOCIATION, INC., its successors ‘anc
assigns. )
Section 2. "Corporation" shall mean and refer to THE
LUTHER FOREST COMMUNITY ASSOCIATION, INC.
Section 3. "Declarant" shall mean and refer to THE
LUTHER FOREST CORPORATION, its successors and assigns.
Section 4. "Declaration" shall mean and refer- to sucl
Declarations of Covenants, Conditions and Restrictions appli-
cable to the residential Lots and Common Areas of the Proper:
recorded in the'Office of the Saratoga County Clerk, and any

amendments duly made thereto.

EXHIBIT IIT
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Section 5. "Governing Documents" shall mean and refer

riarer = o

to the Declaration, Certificate of Incorporation, By-Laws, all
as filed and recorded, if requifed, and all as may be duly
amended from time to time. In the event of conflict or incon-
sistency among the governing documents, the Declaration, and any
Supplemental Declarations shall prevail over the Certificate,
which shall prevail over the By-Laws.

Section 6. "Lot" shall mean and refer to those subdivided
lands so designated as Lots as shown on certain maps entitled
"The Luther Forest Residential Subdivision No. 2, Town of Malta,
Saratoga Co.", (Loop No. 6, Sheet No. 1), made and drawn by
Peter E. Kent, P.E.L.S., dated March 20, 1979 and last revised
May 3, 1979, which map was.filed in the Office of the Clerk of the
County of Saratoga, State of New York on June 4, 1979 as Map L66A;
and "The Luther Forest Residential Subdivision No. 3, Town of
Malta, Saratoga Co.", (Loops 7,‘8 &9, Roads 5, 10 & 11, Sheets
No. 1 through 5 both inclusive), made and drawn by Peter E. Kent,
P.E.L.S., dated May 15, 1979 and last revised August 8, 1979,
which maps are to be filed in the Office of the Clerk of the Count]

-

of Saratoga, State of New York.

Section 7. "Members" shall mean and refer to those persons
who are members of the Association and have rights and obligations
with respect to the Association as provided in the Declaration
and the Certificate of Incorporation.

Section 8. "Neighborhood Association" shall mean and refer
to the FOX WANDER EAST NEIGHBORHOOD ASSOCIATION, INC., its succes-

sors and assigns.
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Section 9. "Neighborhood Common Areas" ‘shall méan and refer
to any real property including the improvements thereon, if any,
owned by the Neighborhood Association for the common use. of Owner
and those delegated such use in The Luther Forést, designated as
Common Areas, as shown on a map entitled "The Luther Forest Resl-
dential Subdivision No. 2 Town of Malta, Saratoga Co.", (Loop No.
6, Sheet No. 1), made-and drawn by Peter E. Kent, P.E.L.S., dated
l March 20, 1979 and last revised May 3, 1979, which map was filed
in the Office of the Clerk of the County of Saratoga, State of
New York on June %, 1979 as Map L66A; and maps entitled "The Luth
Forest Residential Subdivision No. 3, Town of Malta, Saratoga Co.
(Loops No. 7, 8 &9, Roads No. 5, 10 & 11, Sheets No. 1 through 5
both inclusive), made and drawn by Peter E. Kent, P.E.L.S., datec
May 15, 1979 and last revised August 8, 1979, which maps are to
be filed in the Office of the Clerk of the County of Saratoga, Si
of New York; and intended to be deeded by the Declarant or its
assigns to the Neighborhood Association op or before October 1, °

Section 10. "Owner" shall mean and refer to the record Owi
whether one or more persons or entities, of a fee simple title
rJany business or residential unit, including contract sellers, bw
excluding those having such interest merely as security for the
performance of an obligation.

Section 11. "Properties" shall mean and refer to that cer

tain real property hereinafter described in Appendix "A" and "pn

and such additions thereto as may hereafter be broﬁght within th

‘jurisdiction of the Association.
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Section 12. "Residential Unit" shall be a single-family,,
multiple-family, attached or detached, or condominium unit.

Section 13. "Supplementary Declaration" shall mean and
refer to a declaration of covenants, conditions and restrictions:
which may be recorded by the‘Declarant, which extends the pro-
visions of this Declaration to additional areas.

Section 1k. nThe Luther Forest" shall mean such lands
in the Towns of Malta and Stillwater, County of Saratoga, State
of New York, which lands are further shown on two maps, both
filed in fhe Office of the Clerk of the County of Saratoga,
entitled "Luther Forest , Saratoga.County, New York" dated
January 1, 1952 as map DD 48, and the other being entitled
nGeneral Electric, Schenectady, New York" dated June 9, 1952
as map DD 49.

ARTICLE III
MEETING OF MEMBERS

Section 1. Annual Meefiggs. Th§ first annual meeting
of the members shall be held within one year from the date of
incorporation of the Neighborhood Association, and each sub-
sequent regular annual meeting of the members shall be held on
the same day of the same month of each year thereafter, at the
hour of 8:00 P.M. If the day for the annual meeting of the
members is a legal holiday, the meeting will be held at the
same hour on the first day following, which is not a legal
holiday.

Section 2. Special Meetings. Special meetings of the

members may be called at any time by the President or by any

D
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two members of the Board of Directors, or upon written request
of the members who are entitled to vote one-fourth (1/%) of all
of the votes of the Claés A and B membership.

Section 3. Special Meeting on Transition. & special meeti
of the membership must be called for the purpose of electing a ne
board of Directors when 151 lots (51%) in Residential Subdivision
No. 2 and No. 3 have been sold or two (2) years from the date of
conveyance of the first lot to an owner, whichever may occur firs
Said meeting will take place pursuant to the notice provisions in
Article III, Section Y4.below, on which date all existing director
ships shall expire. No director elected after transistion shall
have any financial connection whatever with the Declarant or his
successors and who shall be free from undue domination or control
of the Declarant.

Section 4. Notice of Meetings. Written notice of each meef

ing of the members shall be given by, or at the direction of, thi
Secretary or person authorized to call the meeting, by mailing a
copy of such Notice, postage paid, at least ten (10) days before
such meeting to each member entitled to vote thereat, addressed
the member's address last appearing on the books of the Neighbor
hood Association, or supplied by such member to the Neighborhood
Association for the purpose of Notice. Such notice shall specif
the place, day and hour of the meeting and, in the case of a spe
ial meeting, the purpose of the meeting.

Section 5. Quorum. The presence at the meeting of members

entitled to cast, or of proxies entitled to cast, one-tenth (1/1
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of the total number of votes entitled to be cast shall constitute I

| a quorum for any action except as otherwise provided in the

IIArticies of Incorporation, the Declaration or these By-Laws.

1
Section 6. Proxies. At all meetings of members, each mem-

ber may vote in person or by proxy. All proxies shall be in
writing and filed with the Secretary. Every proxy shall be re-
vocable and shall automatically cease upon conveyance by the mem- .

ber of his residential unit or business unit or property.

ARTICLE IV
BOARD OF DIRECTORS: SELECTION/TERM OF OFFICE

Section 1. Number. The affairs of this Neighborhood'Assoc-.
iation shall be managed by a Board of five (5) directors, who needﬁ
not be members of the Neighborhood Association.

Section 2. Term of Office. At the.first annual meeting
members shall elect two (2) directors for a term of three (3)
years; two (2) directors for a term of two (2) years; and one (1)
director for a term of one (1) year. At each annual meeting
thereafter, the members shall fill the vacancies created by the
expiration of the aforementioned terms of office. After the
I|initial staggered terms of office expire, the term of office of
each director shall be three (3) years. - In no efent shall the
term of any director extend beyond the time set forth ?ursuant

to Article III, Section 3 above.




| Section 3. Removal. Any director may be removed from
the Board, with cause, by a two-thirds (2/3rds) vote of the mem-
pbers of the Neighborhood Association. In the event of death,
resignation or removal of a director, his successor shall be

selected by the remaining members of the Board and shall serve

for the unexpired term of his predecessor.

Section 4. Compensation. No director shall receive com-
pensation for any service he may render to the Neighborhood
Association in his capacity as a Director. However, and directo:
may be reimbursed for his actual expenses incurred in the perfor:
mance of his duties. Nothing herein contained shall be construe:
to preclude any director from serving the Neighborhood Associati
in any other capacity and receiving compensation therefor.

Section 5. Action Taken Without a Meeting. The directors
shall have the right to take any action action in the absence '
of a meeting which they could take at a meeting by obtaining the
written approval of all the directors. Any action so approved
shall have the same effect as though taken at a meeting of the

directors.
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ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS
Section 1. Nomination. Nominations for election to

the Board of Directors shall be made by a Nominating Committee.
Nominations may also be made from the floor at the annual
meeting. The Nominating Committee shall consist of a Chairman,
who shall be a member of the Board of Directors, and two (2) or
more members of the Neighborhood Association. The Nominating
Committee shall be appointed by the Board of Directors prior to
each annual meeting of the members, to serve from the close of
such annual meeting until the close éf the next annual meeting
and such appointment shall be announced at each annual meeting.
The Nominating Committee shall make as ﬁany nominations for
election to the Board of Directors as it shall in its discretioni
determine, but not less than the number of vacancies that are
to be filled. Such nominations may be made from among members

or non-memberse.

Section 2. Election. Election of the Board of Directors

shall be by secret written ballot. At such election the members
or their proxies may cast, in respect to each vacancy, as many
votes as they are entitled to exercise under the provisions of
the Declaration. The persons receiving the largest number of

votes shall be elected. Cumulative voting 1is not permitted.
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ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. Regular Meeting_. Regular meetings of the
Board of Directors shall be held quarterly without notice, at s
"place and hour as may be fixed from time to time by resolution
the Board. Should said meeting fall upon a legal holiday, then
Jthat meeting shali be held at the same time on the next day whi

is not a legal holiday.
Il

| Section 2. Special Meetings. Special meetings of the
1

Board of Directors shall be held when called by the President o
“the Association, or by any two Directors, after not less than
three (3) days notice to each Director.

Section 3. Quorum. A majority of the number of direct

e

shall constitute a quorum for the transaction of business. Ever
act or decision done or made by a majority of the directors pre
at a duly held meeting at which a quorum is present shall be re

garded as the act of the Board.

ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS
Section 1. Powers. The Board of Directors shall have
power to:
(a) adopt and publish rules and regulations governing t
use of the Neighborhood Common Areas and the personal
conduct of the members and those delegated use of same

the Declaration and to establish penalties for infract:

thereof;
(b) contract on behalf of the Neighborhood Association

manage the lands conveyed to the Neighborhood Associat
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Directors to:

- -

and exercise for the Neighborhood Association all powers,
duties and authority vested in or delegated to this
Neighborhood Association and not reserved to the member-
ship by other provisions of-these By-Laws, by the Certi-
ficate of Incorporation, or by the Declarationj

(¢) declare the office of a member of the Board of
Directors to be vacant in the event such member shall be
absent from three {3) consecutive regular meetings of

the Board of Directorsj and

(d) to engage managerial staff, independent contractor(s)
or other employee(s) as they deem necessary, and to
prescribe their duties.

Section 2. Duties. It shall be the duty of the Board of

(a) cause to be kept a record of all 1ts acts and corpor-.
ate affairs and to present a statement thereof to the
members at the annual meeting of the members;

(b) supervise all officers, agents and employees of this

Association and to see that their duties are properly

performed;

(¢c) as more fully provided in the Declaration, to:

(1) fix the amount of the annual assessments against. each
unit at least fifteen (15) days in advance of each
annual assessment periodj

(2) send written notice of each assessment to every Owner
subject thereto at least fifteen (15) days in advance
of each annual assessment period; and-

(3) foreclose the lien against any property for which
assessments are not paid within thirty (30) days afte]
due date or to bring an action at law or equity again

the Owner personally obligated to pay the same.

(d) issue, or to cause an appropriate officer to issue
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upon demand by any person, a certificate setting forth
whether or not any assessment has been paid. A reason-
able charge may be made by the Board for the issuance o
these certificates. If a certificate states an assess-
ment has been paid, such certificate shall be conclusiv
evidence of such payment;
(e) procure and maintain adequate liability and hazard
insurance on property owned by the Neighborhood Associa
ionjg
(f) cause all officers or employees having fiscal re-
sponsibilities to be bonded, as it may deem appropriate
(g) cause the Neighborhood Common Areas and Trail Syste
to be maintained;
(h) to contract for and pay for management services wit
Thg Luther Forest Community Association, and to recoup
cost thereof.
ARTICLE.VIII
OFFICERS AND THEIR DUTIES

Section 1. Enumgration of Officers. The officers of tl
Association shall be a President and Vice-President, who .shall
att times be members of the Board of Directors, a Secretary, ar
a Treasurer, and such other officers as the Board may from time
to time by resolution create.

Section 2. Election of Officers. The election of

officers shall take place at the first meeting of the Board of
Directors following each annual meeting of the members.
Section 3. Term. The officers of this Neighborhood

Association shall be elected annually by the Board and each sh
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hold office for one (1) year unless ‘he shall sooner resign, OT

shall be removed, otherwise disqualified to:serve, OT his successﬂ

or elected and installed.

Section 4. Special Appointments. The Board may elect

such other officers as the affairs of the Neighborhood Associatior]

may require, each of whom shall hold office for such period, haveq

such authority, and perform such duties as the Board may, from 4

time to time, determine.

Section 5. Resignation and Removal. Any officer may be

removed from office by the Board pursuant to these By-Laws. Any
officer may resign at any time by giving written notice to the

Board, the President or the Secretary. Such resignation shall \

take effect on the date of receipt of such notice or at any 1ater-

3

time specified therein, and unless otherwise specified therein, 1 =

the acceptance of such resignation shall not be necessary to make

it effective.

Section 6. Vacancies. A vacancy in any office may be

filled by appointment by the Board. The officer appointed to suc)

vacancy shall serve for the remainder of the term of the officer

he replaces.

Section 7. Multiple Offices. The offices of Secretary

and Treasurer may be held by the same person. No person shall
simuiltaneously hold more than one of any of the other offices
except in the case of special offices_created pursuant to Secticn

L of this Article.

Section 8. Duties. The duties of the officers are as

follows:

-80-
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_ President | )

(a) The President shall preside at all_meetings of the
Board of Directors, shall see that orders and resolutions of the
Board are carried out, shall sign all contracts, leases,‘deeds al
other written instruments and shall co-sign all checks and prom-

issory notes.

Vice-President

(b) The Vice-President shall act in the place and stea
of the President in the event of his absence, inability or refus
to act, and shall exercise and discharge such other duties as ma

be regquired of him by the Board.

Secretary
(e¢) The Secretary shall record the votes and keep the

|minutes of all meetings and proceedings of the Board and of the

members; keep the corporate seal of the Neighborhoodvﬁssociation
and affix it on all papers requiring said.seal; serve notice of
llmeetings of the Board and of the members; keep appropriate curre
records showiné the members of the Neighborhood Association toge
er with their addresses, and shall perform such other duties as
required by the Board.

i
Treasurer

(d) The Treasurer shall receive and deposit in appropr

|
1ate bank accounts all monies of the Neighborhood Association and

ishall disburse such funds as directed by resolution of the Boarcd
of Directorsj; shall co-sign all checks and promissory notes of t
Neighbcrhood Association; keep proper books of account; cause ar

annual audit of the Neighborhood Association books to be made b}
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a certified public accountant at the completion of each fiscal year
and shall prepare an annual budget and a statement of income and e%

penditures to be presented to the membership at its regular annual

meeting, and send or deliver a copy of each to the members.

ARTICLE IX
COMMITTEES
The Board of Directors shall appoint a Nominating CommitteJ.

as provided in these By-Laws. In addition, the Board of Directors

shall appoint other committees as deemed appropriate in carrying

out the purposes of the Neighborhood Association.

ARTICLE X
BOOKS AND RECORDS
The books, records and papers of the Neighborhood Assoc-
Jiation shall at all times, during reasonable business hours, be
subject to inspection.by any member. The Declaration, the Certi-
ficate of Incorporation and the By-Laws of the Neighborhood

Association shall be available for inspection by any member at the

principal office of the Neighborhood Association where copies may

be purchased at reasonable cost. :

ARTICLE XI
ASSESSMENTS
As more fully provided in the Declaration, each member 1is
obligated to pay to the Neighborhood Association annual and special
assessments which are secured by a continuing lien upon the pro-
perty against which the assessment is made. Any assessments which

are not paid when due shall be delinquent. If the assessment 1s

not paid within thirty (BO)EEfyS'after the due date, the assess-




ment shall bear interest from the date of delinquency at the max:
imum rate permitted by New York State Law, and the Neighborhood
Association may bring an action at law or equity against the Own
personally obligated to pay the same or foreclose the lien again
the property, and interest, costs, and reasonable attorney's fee
of any such action shall be added to the amount of such assessme
“No Owner may waive or otherwise escape liability for the assess-
ments provided for herein by non-use of any Common Area or aband

ment of his unit.

F ARTICLE XII
CORPORATE SEAL
The Association shall have a seal in circular form havin
within its circumference the words: FOX WANDER EAST NEIGHBORHOC
ASSOCIATION, INC.

r | ARTICLE XIII '
AMENDMENTS

Section 1. These By-Laws may be amended, at a regular c
special meeting of the members, by a vote of a majority of memb¢
present in person or by proxy, except that the Féderal Housing
Administration or the Veterans Administration shall have the rig
to veto amendments while there is Class C membership.

Section 2. In the event of conflict or inconsistency a
the governing documents, the Declaration, and any Supplemental
Declarations shall prevail over the Certificate, which shall pr

vail over the By-Laws.
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ARTICLE XIV
_ MISCELLANEOUS
The fiscal year of the Neighborhood Association shall t
gin on the first day of January and end on the 31st day of Decen

of every year, except that the first fiscal year shall begin on

the date of incorporation.

IN WITNESS WHEREOF, we, being all of the Directors of t
FOX WANDER EAST NEIGHBORHOOD ASSOCIATION, INC., have hereunto se
|our hands this day of y 1979.

WILLIAM R. MACKAY

CAROL LUTHER MACKAY

|| - HERBERT B. SUNSHINE

PHILIP M. JURAVEL

BRUCE KIRKPATRICK

|| 8l



|[STATE OF NEW YORK ). .
COUNTY OF ALBANY ) ’
WILLIAM.R. MACKAY, CAROL LUTHER MACKAY, HERBERT B. SUNSHINE.
PHILIP M. JURAVEL, and BRUCE KIRKPATRICK, each being duly sworn,
deposes and says and each for himself and herself deposes and say:
‘That he and/or she is one of the persons described in and
who executed the foregoing Instrument.
That he and/or she is of full age, a citizen of the United
States and a resident of the State of New York. -

WILLIAM R. MACKAY

CAROL LUTHER MACKAY

HERBERT B. SUNSHINE

PHILIP M. JURAVEL

BRUCE KIRKPATRICK

Sworn to before me this

day of 1979,

Notary Public
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ROSEN-MICHAELS NEW HOME SALES DIVISION — Contract for Purchase and Sals of Real Estate

THIS IS A LEGALLY BINDING CONTRACT. IF NOT FULLY UNDERSTODD,
WE RECOMMEND CONSULTING AN ATTORNEY BEFORE SIGNING_.

1. AGREEMENT! .
Tha SELLER sgrees tn seil and the PURCHASER sgress 10 purchass the pesmises under sll terms and conditions atsied hersin.

2. THE PREMISES:
The progperty being sl s purchassd s rmacasad in Pasagraph Mo, 16 0l this contrect.

3, WARRANTY DEED:
The SELLER shall convey the pramises to the PURCHASER by WARRANTY DEED in proper form for recording, which dead shall inciude the
requi by § ivision "6 of ion 13 of the Lien Law. I the SELLER conveys in any trust capacity, the usual desd given in such caess
shall bs accepted. The waid desd shall be prepsred, duly signed by the SELLER, signaturels) scknowiedgsd and have sny traraler lax sLemps in The
propar smount atfixed thereto, il 8t the SELLER's axpense, 50 84 10 convey 1o the PURCHASER the les nmpie of sid premises free and cleer of all
liens and sncumbrances, sxcept #s hersin stated.

4. EXISTING CONDITIONS AND SURVEY EXPENSE:

The SELLER shall convey the premises subject to all convenants, conditions, restrictions snd sasements of record: oning and environmental
protection Hws; and any stste of fact which sn inspection snd/or Bccurite survey may show, provided that this does not renger the title 1o tha premnes
unmarketsbla, The required survey shall be ordered by SELLER, st PURCHASER's sxpense.

5. FHA OR VA MORTGAGE:

11 the PURCHASER sppiies tor an FHA insured Morigage or & VA G pege, i1 ly agreed that, notwithstanding sny othe
provisi of this the PURCHASER thall not be obligated 10 late the purch of the property cescribed hersin of 1o incur sny penalty
by foriei of money its or otherwise uniess the SELLER has deliversd 10 the PURCHASER » written statement issuad by the Federal
Housing C i or the V ‘! Admini satting lorth the sppraised value of the proj | di {osing costsl of not lem than
1 which the SELLER hersby sgress 10 deliver to the PURCHASER promptly after such apprased valug statement is made
svailable 10 the SELLER. The PURCHASER shall, however, have the privilege and option of p ing with the ion of the ith
regerd 1o the af tha ised valuation mace by the Fedaral Housing C or tha * Admi i Furthsrmore, the FHA

ion | i t of Housing and Urban Davelopment will insure, HUD does not
the the conditi t 1 The PURCHASER ety himaelt t that t ice the ition of the e
acceptsble. o
6. DISCHARGE OF LIENS:
SELLER may pay and dischargs sny lians and £ nat provs for herein out of the monies psid by PURCHASER on the tramfer of title.

7. CONSTRUCTION OF HOME AND IMPROVEMENTS TO THE LOT:

The homa shall be constructed in sccordence with plans and specits 10 b itted by SELLER to the benk where PURCHASER applies tor
» mortgege loen, Improvements to tha iot shall ba made in sccordance with SELLER's “"Landscaping Policy” for the site; PURCHASER has acknowi-
edged receiving & copy of this policy.

8. PROPERTY INCLUDED IN SALE OF PREMISES:

It home is now bullt; plumbing, pumes, hesting and lig fi , range and built+n kitch 41 #ll of which shall be in good working
order at date of closing; built- F and kitch bi storm wi and and shrubbery, if now in or on said premiees, ars hersby
representad 1o be owned by the SELLER, free trom ol liens and and sre in the sale,

9. CONDITION OF PREMISES AND WARRANTY: .

The building on 1he premmnes herein described, or to be complated thereon is harsby sold with a one-yea werranly, snd » ¥ i o

shait he mare in its condition on the date of transfer of title, sxcept that in case ol sny destruction within the of the provi of won 5-1311

of the Ganaral Obligations Law ol the Stats of New York entitied “Unilorm Vendor and Purchaser Mk ACT , 5310 Clis shsii sy io thie Contrast

St

10. ADJUSTMENTS:
SELLER and PURCHASER, for purposes of the coniract, agree that taxes s laviad and imposed a3 hereinalier se1 lorth and that taxes sffecting the
premises are 10 be apportionad as of the date of transfer of titie on the foliowing besis: taxes billed sach Janusry 1n the Town in which said premises are

b d, covar the year in school taxes billed sech September cover the iwelve month fiscal period from the preceding July 151 10 the
subsaquent June J0th; village Taxes billed ssch June cover the tweitve month fiscal period from the preceding June 13t 1o the subsequent May J1a1; water
rents and other charges not provided for herein, and all tax billings by ities not ioned harein, shall be spportioned s of tha date of 1rsnsier
of tithe on the basit of the period d s indi d by the sppropriate bill, I the closing of titls shall octur before the time when a tax is billed, the

spporiionment shall be upon The basis of the smount of the tax rate for the preceding yesr spplied 10 the latest sssasser valuarion.
11. REAL ESTATE BROKER:
The PARTIES sgree that ROSEN-MICHAELS REAL ESTATE, INC. and

brought sbout this sale snd SELLER sgrees 10 pay an squal 10 % of the salling price a5 commussion to ROSEN-MICHAELS
REAL ESTATE, INC.

12. DEPOSITS:

PURCHASER shall deposit with SELLER ten percent of the 1otal purchase price, or PURCHASER's 1otal down payment, st less than 1en percent,
Thn dule of these pay 1 st forth in Peragraph 16, balow, SELLER shall hold sny and ail deposits made by PURCHASER until date
ol closing, dair ol progxr of this of by writtsn | consent ol the parties, whichever shall first occw.

13 ENTIRE AGREEMENT:

This ali =g of thn parties hersto. Thers are no p g 1=ms, di W L o

other Than d herein. Thi sgreement shall spply 10 and bind the heiri, egal reprisentatives, successors and sswugns of the respective

parties. |1 may not be changed orally.

14, SELLER'S CONSTRUCTION MORTGAGE:

Bacause SELLER has ohtsined a construction morigage for tha said premises, than PURCHASER will il
SELLER's ing insti or from ing i

gege from
1o which 1t may be ssigned. PURCHASER sgrees 10 reimburse SELLER for the
tollowing tess a-anced by SELLER in ion with the ion morigege: Title Exsmination snd Title Policy to nsure the morigages,

yi' fews for ihe mortgage instrument, New York Stete Mortgage Tax, snd ding lees ol the mortgege inatruments. The smount of

mortgage 10 ssumed snd remmbursed shall not excesd the smount of PURCHASER s pernanent morgage.

EXHIBIT IV .
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